
 

 

FINANCIAL ASSISTANCE 

LOANS OF UP TO $25,000 

FOR START-UP OR 

EXISTING BUSINESSES 

WITHIN CHERRYVALE 

 
 
 
 

CHERRYVALE 
RURAL BUSINESS LOAN FUND 

LOANS ARE AVAILABLE FOR PROJECTS 
THAT MAY INCLUDE, BUT ARE NOT 
LIMITED TO: 
 
·  Acquisition and development of land 

·  Construction or repairs 

·  Upgrades and modernization 

·  Machinery or equipment 

·  Start-up costs and working capital 

 
Loan interest rates between 0% and 
2% above prime. 

 
Greg McDanel 

City Administrator 
123 West Main 

Cherryvale, KS 67335 
 

Phone | 620.336.2776 
Fax | 620.336.2104 

 
www.cherryvaleusa.com 

REVOLVING LOAN FUND 
FOR RURAL BUSINESS

The City of Cherryvale has 

established a $100,000 revolving 

loan fund to help start

existing businesses by

financial assistance through a USDA 

Rural Development Agency Grant.

Applications are now being accepted 

and resources are available to 

with the application process. 

One

of business areas 

prospective loan applicants.

Montgomery County Action Council

has additio

programs that may be used 

conjunction with this loan. 

(www.actioncouncil.com)

 

 

“THIS REVOLVING LOAN

WILL PROVIDE A MEANS

OPPORTUNITY TO ASSIS

REVOLVING LOAN FUND 
FOR RURAL BUSINESS 

The City of Cherryvale has 

established a $100,000 revolving 

loan fund to help start-up and 

existing businesses by providing 

financial assistance through a USDA 

Rural Development Agency Grant. 

Applications are now being accepted 

and resources are available to assist 

with the application process.  

One-on-one counseling in a variety 

of business areas is also available to 

prospective loan applicants. The 

Montgomery County Action Council 

has additional financial assistance 

programs that may be used in 

conjunction with this loan. 

(www.actioncouncil.com) 

“THIS REVOLVING LOAN FUND 

WILL PROVIDE A MEANS AND 

OPPORTUNITY TO ASSIST LOCAL 

SMALL BUSINESSES IN 

RETAINING AND CREATING 

EMPLOYMENT” 



 

The City of Cherryvale is now taking 

applications for loan funds to be used on 

various business projects. Projects may 

include: acquisition and development of 

land, easements and right of ways, 

construction, conversion, enlargement, 

repairs, modernization, façade 

improvements, machinery and equipment, 

inventory, parking areas, startup costs and 

working capital.  

CHERRYVALE RURAL BUSINESS  
REVOLVING LOAN FUND 

www.cherryvaleusa.com 

Objectives 
The City of Cherryvale wants your business to 

succeed. Whether you are a 25-year business 

veteran or an aspiring entrepreneur, we want you 

to have every opportunity to become firmly 

established and grow. Economic development 

activities assisted with funds made available 

through the Revolving Loan Fund Program are 

intended to meet the following objectives: 

·  To encourage the creation and retention 

of permanent jobs. 

·  To encourage the leveraging of new 

private investment in Cherryvale. 

·  To foster a positive and proactive 

business climate which encourages the 

retention and expansion of existing 

businesses and helps attract desirable 

new businesses.  

 

Loan Amount:  Loans will be made in amounts of 
up to $25,000. 

 
Interest Rate:  Loan interest rates will be 
between 0% and 2% above prime and 
determined by the Loan Committee. 

 
Terms for Loans:  
Maximum loan terms are:  

 
Working capital....................5 years 
Equipment & machinery.......7 years 
Real estate..........................20 years 
 

Collateral:  The City will seek to have the best 

possible collateral position to ensure that RLF 

loans are adequately secured. 

 

Limitations:  Loan funds will not be used to pay 

off any previous debt. Refinancing construction 

may be an exception to this rule. 

 
 

FACADE 
 

LAND 

CHERRYVALE 
RURAL BUSINESS LOAN FUND 

COSTS 

REPAIRS 

Terms and conditions 
 

  

  


